KEYWORDS

· bankruptcy reform (when possible use: bankruptcy AND reform, or bankruptcy W/10 reform)

PARTICIPANTS

Coalitions:

· Carlton Bankruptcy Group  

· National Consumer Bankruptcy Coalition: 

American Bankers Association

American Financial Services Association

America's Community Bankers

Consumer Bankers Association

Independent Bankers Association

MasterCard International

National Association of Credit Unions

National Retail Federation

Visa International

Organizations:

Pro 

· (see members of the coalitions, above)

Anti

· Consumer Federation of America

· Consumers Union

· Turnaround Management Association

Neutral

· American Bankruptcy Institute

Corporations:

· MBNA

Members of Congress:

· Rep. George Gekas (R-Pa.) (sponsor of bill)

· Sen. Charles Grassley (sponsor of bill that paralleled Gekas’ bill)

· Sen. Patrick Leahy (D-Vt.) (opponent)

· Rep. Thomas Barrett (sponsor of alternate bill) 

· Sen. Herb Kohl (sponsor of alternate bill)

· Sen. Richard Durbin 

Other:

· Elizabeth Warren, a Harvard law professor who was one of the only people cited by the banking coalition as being against bankruptcy reform.

BILLS

· H.R. 833 

· S.3186

· H.R.2415 (This was original a State Dept. authorization bill, but the contents of the conference report on HR 833 and S 3186 were put into this bill and sent to the president, who pocket vetoed it)

· S.586

· S.625

· S.945

· Conference report: H. Rept. 106-970.)

VENUES

Congress:

· House Banking and Financial Services Committee

· House Judiciary Committee 

· Senate Judiciary Committee

· Floor of House/Senate

SUMMARY

This issue is about an attempt to change bankruptcy law to make it more difficult to file for Chapter 7 bankruptcy (in which your debts are simply erased) and forcing more people to instead file for Chapter 11 bankruptcy (in which a payment plan for the future is implemented).  The changes also are supposed to limit the amount of assets that individuals and businesses can shield when filing for bankruptcy.  This issue was pocket vetoed by Clinton during the 106th Congress.  There have been accusations throughout that this is all the result of campaign contributions from credit card companies.  There was very little organized opposition.

