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SUMMARY

As I understand it, this issue is about restructuring tax issues in the electric industry, including both public and private utilities.  There has been a long, hostile relationship between the public and private utilities.  Finally, both parties came to an agreement.  It includes: 1) limits on public utilities in the use of tax-exempt bonds; 2) limits on taxes for certain kinds of investments made by the private utilities; and 3) tax exempt status of rural electric cooperatives.  Since there have been state-level changes in law and from federal regulatory changes, the industry wants the federal tax code to be updated. This issue is nonpartisan because most members have both public and private utilities in their districts.

