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SUMMARY


As I understand this issue, over the past four to five years an influx of inexpensive foreign steel been coming into the U.S. Consequently, U.S. domestic steel producers have had difficulty competing with foreign competitors. The steel industry and its allies charge that they are the victims of unfair market practices and are requesting that the Bush Administration open a “Section 201 Global Safeguard Investigation” that would be conducted by the International Trade Commission. This investigation would evaluate whether U.S. industry is being harmed by the practices of a trade partner and would compose a list of recommendations in accordance with their assessment. Industries that benefit from low steel prices contend that if steel prices increase then they will be negatively affected. As a result, many different industries oppose the investigation asserting that the government should not interfere with current market conditions in the interest of protecting the steel industry.     
